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Synopsis

Accounting standards are changing! Get up to speed and dive into the fundamentals of SAP
Revenue Accounting. Review the basic legal principles that determine the reporting of revenues and
common technical challenges, as well as the legal basis for ASC 606. Walk step-by-step through
the revenue recognition process according to ASC 606. Get best practices on how to prepare your
system for an implementation and get a list of activities required to implement the Revenue
Accounting and Reporting (FI-RA) business add-on in SAP ERP. Identify the three steps required to
transition from the old to the new revenue recognition standard. Review the impact of the Business
Rule Framework Plus (BRFplus). Get tips and best practices for data consistency and reporting. By
using detailed examples, tips, and screenshots, this book covers critical accounting standard topics
including: - ASC 606 statutory requirements - Integration between SAP SD, PS, FI-RA, and FI-GL

- Troubleshooting data migration challenges - BRFplus in revenue accounting

Book Information

Paperback: 174 pages

Publisher: CreateSpace Independent Publishing Platform; 1 edition (May 19, 2017)

Language: English

ISBN-10: 1546638873

ISBN-13: 978-1546638872

Product Dimensions: 6 x 0.4 x 9 inches

Shipping Weight: 11.4 ounces (View shipping rates and policies)

Average Customer Review: Be the first to review this item

Best Sellers Rank: #1,030,480 in Books (See Top 100 in Books) #40 inA A Books > Business &

Money > Accounting > Standards

Customer Reviews

M. Larry McKinney, Reinhard MAfA ller, and Frank Rothhaas offer extensive experience in SAP
Financials and Controlling projects, with expertise in revenue accounting principles. M. Larry
McKinney is an SAP alumnus with more than 20 years of experience implementing and maintaining
SAP at Fortune 1000 companies. Reinhard MAfA ller is a partner at Conessent Consulting GmbH,
which provides international SAP consulting and software development, and has led international
SAP FI/CO template developments and rollouts over the last 20 years. Frank Rothhaas is the
managing director of Conessent Consulting GmbH and focuses on the implementation of

international accounting principles and the integration of these principles in management and group



reporting.
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